
 
November 6, 2008

Willdan Reports Third Quarter 2008 Financial Results

ANAHEIM, Calif.,-(BUSINESS WIRE)-November 6, 2008-Willdan Group, Inc. ("Willdan") (NASDAQ:WLDN), announces 
financial results for its third quarter ended September 26, 2008. 

For the third quarter of 2008, Willdan reported total contract revenue of $18.7 million and a net loss of $0.4 million, or $0.06 
per basic and diluted share. 

Tom Brisbin, Willdan's Chief Executive Officer, stated, "In the third quarter, we continued to execute on our strategy of 
diversifying revenue by expanding our service offerings beyond our traditional markets. We continue to generate new wins in 
energy, homeland security, financial services and engineering infrastructure design. From a liquidity standpoint, we continued 
to generate positive cash flow from operations and closed the quarter with $8 million in cash and cash equivalents and access 
to our $10 million credit facility. 

"In spite of challenging economic conditions, we remain confident in our strategy and believe we have the resources to succeed 
in the long-term," concluded Brisbin. 

Third Quarter 2008 Results

For the third quarter of fiscal 2008, revenue was $18.7 million, down $1.0 million, or 5.3%, from revenue of $19.7 million for the 
comparable period last year. On a sequential basis, revenue increased 4.7% to $0.9 million from $17.8 million in the second 
quarter of fiscal 2008. 

Loss from operations for the third quarter of fiscal 2008 was $0.7 million, down $2.4 million from income from operations of $1.7 
million for the comparable period last year. On a sequential basis, loss from operations was $0.7 million as compared to $0.1 
million in the second quarter of fiscal 2008.

Net loss was $0.4 million for the third quarter of fiscal 2008, down $1.5 million from net income of $1.1 million in the comparable 
period last year and down $0.4 million on a sequential basis. Basic and diluted loss per share for the third quarter of fiscal 
2008 was $0.06 compared to basic and diluted earnings per share of $0.15 for the comparable period last year.

Willdan generated cash flow from operations of $1.2 million in the third quarter of fiscal 2008.

Nine Months 2008 Results

For the nine months ended September 26, 2008, revenue decreased 9.8% to $54.2 million from revenue of $60.1 million for 
the comparable period last year. Loss from operations was $0.8 million for the nine months ended September 26, 2008, as 
compared to income from operations of $2.2 million for the comparable period last year. 

Net loss was $0.4 million for the nine months ended September 26, 2008, as compared to net income of $1.9 million for the 
comparable period last year. Basic and diluted loss per share for the nine months ended September 26, 2008 was $0.05, as 
compared to basic and diluted earnings per share of $0.26 for the comparable period last year.

Willdan generated cash flow from operations of $3.1 million in the nine months ended September 26, 2008. 



Use of Non-GAAP Financial Measures 
Adjusted EBITDA is a supplemental measure used by Willdan's management to measure its operating performance. Willdan 
defines Adjusted EBITDA as net income plus net interest expense, income tax expense (benefit), depreciation and amortization, 
and loss (gain) on sales of assets. Willdan's definition of Adjusted EBITDA may differ from those of many companies reporting 
similarly named measures. This measure should be considered in addition to, and not as a substitute for or superior to, other 
measures of financial performance prepared in accordance with U.S. generally accepted accounting principles, or GAAP, such 
as net income. Willdan believes Adjusted EBITDA enables management to separate non-recurring income and expense items 
from its results of operations to provide a more normalized and consistent view of operating performance on a period-to-period 
basis. Willdan uses Adjusted EBITDA to evaluate its performance for, among other things, budgeting, forecasting and incentive 
compensation purposes. Willdan also believes Adjusted EBITDA is useful to investors, research analysts, investment bankers 
and lenders because it removes from its operational results the impact of certain non-recurring income and expense items, 
which may facilitate comparison of its results from period-to-period. 

Adjusted EBITDA is not a recognized term under GAAP and does not purport to be an alternative to operating income or net 
income as an indicator of operating performance or any other GAAP measure.

Adjusted EBITDA decreased 82.4% to $0.6 million for the nine months ended September 26, 2008 from $3.6 million for the 
comparable period last year. Adjusted EBITDA, as a percentage of revenue, decreased to 1.2% for nine months ended 
September 26, 2008 from 6.0% for the comparable period last year. 

The following is a reconciliation of net (loss) income to Adjusted EBITDA:

Outlook

The following statement is based on current expectations. This statement is forward-looking and actual results could differ 
materially from current expectations. This outlook should be read in conjunction with the information on forward-looking 
statements at the end of this press release.



Based upon its year-to-date financial results and the outlook for the remainder of the year, Willdan reiterates its fiscal 2008 
revenue guidance of between $72 million and $75 million. 

Conference Call and Webcast

Chief Executive Officer Thomas Brisbin and Chief Financial Officer Kimberly Gant plan to host a conference call on November 
7, 2008 at 5:00 p.m. Eastern/2:00 p.m. Pacific to further discuss the Company's financial results and business developments. 

Interested parties may access the conference call by dialing 800-257-6566 (303-262-0076 for international callers). When 
prompted, ask for the "Willdan Group Investor Conference Call." The conference call will be webcast simultaneously on 
Willdan's website at www.willdan.com under Investors: Events.  

The telephonic replay of the conference call may be accessed approximately two hours after the call through November 21, 
2008, by dialing 800-405-2236 (303-590-3000 for international callers). The replay access code is 11121820#. The webcast 
replay will be archived for 12 months.

About Willdan Group, Inc.

Founded over 40 years ago, Willdan Group, Inc. is a leading provider of outsourced services to public agencies located 
primarily in California and other western states. Willdan Group, Inc. assists cities and other government agencies with a broad 
range of services, including civil engineering, building and safety services, geotechnical engineering, financial, management 
and economic consulting, energy efficiency, water conservation, renewable energy, disaster preparedness and homeland 
security. www.willdan.com  

Forward-Looking Statements  

Safe Harbor Statement: Statements in this press release which are not purely historical, including statements regarding Willdan 
Group's intentions, hopes, beliefs, expectations, representations, projections, estimates, plans or predictions of the future are 
forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. The forward-looking 
statements involve risks and uncertainties including, but not limited to, the risk that the Company will not be able to expand its 
services or meet the needs of customers in markets in which it operates. It is important to note that the Company's actual 
results could differ materially from those in any such forward-looking statements. Factors that could cause actual results to 
differ materially include, but are not limited to, a slowdown in the local and regional economies of the states where Willdan 
conducts business and the loss of or inability to hire additional qualified professionals. The Company's business could be 
affected by a number of other factors, including the risk factors listed from time to time in the Company's SEC reports including, 
but not limited to, the Form 10-K annual report for the year ended December 28, 2007 filed on March 27, 2008. The Company 
cautions investors not to place undue reliance on the forward-looking statements contained in this press release. Willdan 
Group, Inc. disclaims any obligation, and does not undertake to update or revise any forward-looking statements in this press 
release.

http://www.willdan.com/
http://www.willdan.com/






Contact:

Kimberly Gant
Chief Financial Officer
Tel: 714-940-6329 
kgant@willdan.com 

Moira Conlon
Financial Profiles, Inc.
Tel: 310-277-4907 
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