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Item 5.02                                           Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements

of Certain Officers
 
Resignation of Win Westfall as a Director
 

On March 6, 2018, Win Westfall notified the board of directors (the “Board”) of Willdan Group, Inc., a Delaware corporation (“Willdan”), of his
intention to resign from the Board, effective March 14, 2018. Mr. Westfall currently serves as a member of the Audit Committee and Nominating and
Governance Committee. Mr. Westfall’s intention to resign is not the result of any disagreement with Willdan or management regarding operations, policies or
practices.
 
Appointment of Debra Coy as a Director
 



On March 6, 2018, the Board appointed Debra Coy to the Board, effective March 14, 2018, to fill the vacancy created by Mr. Westfall’s resignation
and to serve until her respective successor has been duly elected and qualified or until her earlier resignation or removal. The Board has determined that
Ms. Coy is an independent director under the listing standards of the Nasdaq Global Market.
 

Ms. Coy, 60, is a partner with XPV Water Partners, a water-focused growth equity fund in North America, with primary responsibility for managing
the firm’s external strategic relationships. Prior to becoming a partner in 2015, Ms. Coy served as an advisor to XPV Water Partners since 2010. Ms. Coy
served as Non-Executive Director for Headworks International Inc., a wastewater treatment technology firm, from 2013 until 2016. From 2010 to 2015,
Ms. Coy was a principal with Svanda & Coy Consulting, providing strategic advisory services for water and infrastructure investors, corporations and
municipal utilities. Prior to 2010, Ms. Coy worked on Wall Street as an equity research analyst for more than 20 years, developing expertise in covering the
global water sector. During this time, Ms. Coy served as the Managing Director leading coverage of the water sector for Janney Montgomery Scott’s Capital
Markets group and held senior equity research roles with the Stanford Washington Research Group, Schwab Capital Markets, HSBC Securities and National
Westminster Bank. Ms. Coy has previously served as co-chair of the Water Environment Federation’s Global Water Strategies Council. Ms. Coy received a
B.A. in English and Journalism from Southern Adventist University in Tennessee in 1979 and an M.A. in Journalism from the University of Maryland in
1986.
 

Ms. Coy will receive compensation for her services as a director in accordance with Willdan’s standard compensation program for non-management
directors, which provides for an annual retainer of $36,000, paid in cash.  In addition to the compensation that Ms. Coy will receive for her service as member
of the Board, Willdan intends to enter into its standard form of indemnification agreement with Ms. Coy. A form of the indemnification agreement was
previously filed by Willdan as Exhibit 10.1 to the Current Report on Form 8-K, as originally filed with the Securities and Exchange Commission on June 13,
2016.
 

There is no arrangement or understanding between Ms. Coy and any other person pursuant to which Ms. Coy was selected as a member of the
Board. In addition, there are no transactions in which Ms. Coy has an interest, that are required to be disclosed under Item 404(a) of SEC Regulation S-K.
 
Item 5.03                                           Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year
 

On March 6, 2018, the Board approved the amendment and restatement of Willdan’s Amended and Restated Bylaws (the “Prior Bylaws”), with such
amendment and restatement effective immediately. As amended and restated, Willdan’s Amended and Restated Bylaws (i) allow the Chief Executive Officer
of Willdan to designate the other officers of Willdan, with each such appointment to be ratified by the Board, (ii) limit the authority of Willdan’s officers to
perform only such duties as may be prescribed from time to time by law, in the Amended and Restated Bylaws or by the Board, (iii) no longer include the
provision that the President shall be Chief Executive Officer of Willdan, unless otherwise specified by the Board and (iv) no longer include descriptions of
certain officer positions that were previously included in the Prior Bylaws. The Amended and Restated Bylaws also clarify procedures relating to shares
represented by certificate and allow the Board to provide a resolution for Willdan to represent some or all of any classes or series of its stock in uncertificated
form.
 

The foregoing summary of the amendments to the Bylaws is qualified in its entirety by reference to the full text of the Bylaws which is attached
hereto as Exhibit 3.1 and is incorporated herein by reference.
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Item 7.01                                           Regulation FD Disclosure
 

On March 8, 2018, Willdan issued a press release announcing the resignation of Mr. Westfall from the Board and the appointment of Ms. Coy to the
Board, in each case effective March 14, 2018, as well as the appointments and resignations of certain officers (as described under Item 8.01 below). A copy of
the press release is furnished (not filed) as Exhibit 99.1 to this Current Report on Form 8-K pursuant to Regulation FD.
 
Item 8.01                                           Other Events
 

On March 6, 2018, Willdan appointed two new executive officers, Micah Chen as General Counsel and Paul Whitelaw as Senior Vice President,
Business Development, in each case effective March 14, 2018. Willdan intends to enter into its standard form of indemnification agreement with each of
Mr. Chen and Mr. Whitelaw. In addition, Marc Tipermas stepped down as President of National Programs, effective March 14, 2018, and Frank G. Tripepi
stepped down as Senior Vice President, Business Development, effective March 14, 2018. Mr. Tipermas and Mr. Tripepi will each continue to serve Willdan
in different roles.
 
Item 9.01                                           Financial Statements and Exhibits
 

(d)                                 Exhibits.
 
Exhibit No.

 
Document

   
3.1

 

Amended and Restated Bylaws of Willdan Group, Inc.
99.1

 

Press Release of Willdan Group, Inc., dated March 8, 2018
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SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.
 

 

WILLDAN GROUP, INC.
   



   
Date: March 8, 2018 By: /s/ Stacy B. McLaughlin
  

Stacy B. McLaughlin
  

Chief Financial Officer
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Exhibit 3.1
 

AMENDED AND RESTATED BYLAWS
 

OF
 

WILLDAN GROUP, INC.
 

A DELAWARE CORPORATION
 

1. REFERENCES TO CERTAIN TERMS AND CONSTRUCTION
 

1.01. Certain References. Any reference herein made to law will be deemed to refer to the law of the State of Delaware, including any applicable
provision of Chapter I of Title 8 of the Delaware Statutes, or any successor statutes, as from time to time amended and in effect (sometimes referred to herein as
the “Delaware General Corporation Law”). Any reference herein made to the “Certificate” will be deemed to refer to the Certificate of Incorporation of Willdan
Group, Inc. (the “Company”) and all amendments thereto as at any given time on file with the Delaware Secretary of State (any reference herein to that office
being intended to include any successor to the incorporating and related functions being performed by that office at the date of the initial adoption of these
Bylaws). Except as otherwise required by law, the term “stockholder” as used herein shall mean one who is a holder of record of shares of the Company.
 

1.02. Seniority. The law and the Certificate (in that order of precedence) will in all respects be considered senior and superior to these Bylaws, with
any inconsistency to be resolved in favor of the law and such Certificate (in that order of precedence), and with these Bylaws to be deemed automatically
amended from time to time to eliminate any such inconsistency which may then exist.
 

I .03. Computation of Time. The time during which an act is required to be done, including the time for the giving of any required notice herein, shall
be computed by excluding the first day or hour, as the case may be, and including the last day or hour.
 

11. OFFICES
 

2.01. Principal Office. The principal office or place of business of the Company in the State of Delaware shall be the registered office of the
Company in the State of Delaware. The Company may change its registered office from time to time in accordance with the relevant provisions of the
Delaware General Corporation Law. The Company may have such other offices, either within or without the State of Delaware, as the board of directors of
the Company (the “Board of Directors”) may designate or as the business of the Company may require from time to time.
 

111. STOCKHOLDERS
 

3.01. Annual Stockholder Meeting. The annual meeting of the stockholders shall be held at such time and place, either within or without the State of
Delaware, as shall be fixed by the Board of Directors or, in the absence of action by the Board, as set forth in the notice given or waiver signed with respect to
such meeting pursuant to Section 3.03 below, for the purpose of electing directors and for the transaction of such other business as may properly come before
the meeting. If any annual meeting is for any reason not held on the date determined as aforesaid, a deferred annual meeting may thereafter be called and held
in lieu thereof, at which the same proceedings may be conducted. If the day fixed for the annual meeting shall be a legal holiday in the State of Delaware such
meeting shall be held on the next succeeding business day.
 

3.02. Special Stockholder Meetings. Special meetings of stockholders may be called at any time by the Board of Directors or by the President, or by
a committee of the Board which has been duly designated by the Board and whose powers and authority, as expressly provided in a resolution of the Board,
include the power to call such meetings, but such special meetings may not be called by any other person or persons. Business transacted at any special
meeting of stockholders shall be limited to the purposes stated in the notice of the meeting.
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3.03.                     Notice of Stockholders Meetings.

 
(a)                                 Required Notice. Except as otherwise allowed or required by law, written notice stating the place, day and hour of any annual or

special stockholders meeting shall be given not less than ten (10) nor more than sixty (60) days before the date of the meeting by or at the direction of the
person or persons calling the meeting, to each stockholder entitled to vote at such meeting and to any other stockholder entitled to receive notice of the
meeting by law or the Certificate. Such notice may be given either personally or by sending a copy thereof through the mail, by telegraph or by private
delivery service (including overnight courier), charges prepaid, to each stockholder at his/her address as it appears on the records of the Company. If the
notice is sent by mail, by telegraph or by private delivery service, it shall be deemed to have been given to the person entitled thereto when deposited in the
United States mail or with a telegraph office or private delivery service, in each case with charges prepaid, for transmission to such person.
 

Without limiting the foregoing provisions, any notice given to stockholders under this section shall be effective if given by a form of
electronic transmission consented to by the stockholder to whom the notice is given. Any such consent shall be revocable by the stockholder by written notice
to the Company. Any such consent shall be deemed revoked if the Company is unable to deliver by electronic transmission two consecutive notices and such
inability becomes known to the Secretary of the Company or other person responsible for the giving of notice; provided that the inadvertent failure to treat
such inability as a revocation shall not invalidate any meeting or other action. Notice shall be deemed given: (i) if by facsimile, when directed to a number at
which the stockholder has consented to receive notice; (ii) if by electronic mail, when directed to an electronic mail address at which the stockholder has
consented to receive notice; (iii) if by a posting on an electronic network together with separate notice to the stockholder of such specific posting, upon the
later of (A) such posting and (B) the giving of such separate notice; and (iv) if by any other electronic transmission, when directed to the stockholder.
 

(b)                                 Adjourned Meeting. If any stockholders’ meeting is adjourned to a different date, time, or place, notice need not be given of the
new date, time, and place, if the new date, time, and place are announced at the meeting at which the adjournment is taken. But if the adjournment is for more
than thirty (30) days, or if after the adjournment a new record date is fixed for the adjourned meeting, then notice of the adjourned meeting shall be given to
each stockholder of record entitled to such notice pursuant to Section 3.03(a) above. At any adjourned meeting for which no new record date and notice are
required hereunder, the Company may transact any business which might have been transacted at the original meeting.
 



(c)                                  Waiver of Notice. Any stockholder may waive notice of a meeting (or any notice of any other action required to be given by the
Delaware General Corporation Law, the Company’s Certificate, or these Bylaws), at any time before, during, or after the meeting or other action, by a writing
signed by the stockholder entitled to the notice or a waiver by transmission by the person entitled to notice. Each such waiver shall be delivered to the
Company for inclusion in the minutes or filing with the corporate records. Attendance of a stockholder at a meeting shall constitute a waiver of notice of the
meeting, except when the stockholder attends a meeting for the express purpose of objecting, at the beginning of the meeting, to the transaction of any
business because the meeting is not lawfully called or convened.
 

3.04.                        Advance Notice of Stockholder Business and Director Nominations.
 

(a)                                     Annual Meetings of Stockholders.
 

(i)             Nominations of persons for election to the Board of Directors and the proposal of business to be considered by the stockholders may be made at
an annual meeting of stockholders only (a) pursuant to the Company’s notice of meeting (or any supplement thereto), (b) by or at the direction
of the Board of Directors or any duly authorized committee thereof, or (c) by any stockholder of the Company who was a stockholder of record
of the Company at the time the notice provided for in this Section 3.04 is delivered to the Secretary of the Company, who is entitled to vote at
the meeting, and who complies with the notice procedures set forth in this Section 3.04.
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(ii)                                  For director nominations or other business to be properly brought before an annual meeting of stockholders by a stockholder, the
stockholder must have given timely notice thereof in proper written form to the Secretary of the Company and any such proposed business must
constitute a proper matter for stockholder action under the Delaware General Corporation Law. To be timely, a stockholder’s notice shall be
delivered to the Secretary at the principal office of the Company not later than the close of business on the ninetieth (90th) day nor earlier than the
close of business on the one hundred twentieth (120th) day prior to the first anniversary of the preceding year’s annual meeting (provided, however,
that in the event that the date of the annual meeting is more than thirty (30) days before or more than sixty (60) days after such anniversary date,
notice by the stockholder must be so delivered not earlier than the close of business on the one hundred twentieth (120th) day prior to such annual
meeting and not later than the close of business on the later of the ninetieth (90th) day prior to such annual meeting or the tenth (10th) day following
the day on which public announcement of the date of such meeting is first made by the Company). In no event shall the public announcement of an
adjournment or postponement of an annual meeting of stockholders commence a new time period (or extend any time period) for the giving of a
stockholder’s notice as described above. To be in proper written form, a stockholder’s notice to the Secretary (whether pursuant to this
Section 3.04(a)(ii) or Section 3.04(b)) must set forth:

 
(A)                         as to each person, if any, whom the stockholder proposes to nominate for election as a director (x) all information relating

to such person that is required to be disclosed in solicitations of proxies for election of directors in an election contest, or is otherwise
required, in each case pursuant to and in accordance with Regulation 14A under the United States Securities Exchange Act of 1934, as
amended (the “Exchange Act”) and (y) such person’s written consent to being named in the proxy statement as a nominee and to serving as
a director if elected;

 
(B)                         if the notice relates to any business (other than the nomination of persons for election as directors) that the stockholder

proposes to bring before the meeting, (w) a brief description of the business desired to be brought before the meeting, (x) the text of the
proposal or business (including the text of any resolutions proposed for consideration and in the event that such business includes a
proposal to amend the bylaws of the Company, the language of the proposed amendment), (y) the reasons for conducting such business at
the meeting, and (z) any material interest in such business of such stockholder and the beneficial owner, if any, on whose behalf the
proposal is made; and

 
(C)                         as to the stockholder giving the notice and the beneficial owner, if any, on whose behalf the nomination or proposal is

made (v) the name and address of such stockholder, as they appear on the Company’s books, and of such beneficial owner, (w) the class or
series and number of shares of capital stock of the Company that are, directly or indirectly, owned beneficially and of record by such
stockholder and by such beneficial owner, (x) any derivative positions with respect to shares of capital stock of the Company held or
beneficially held by or on behalf of such stockholder and by or on behalf of such beneficial owner, the extent to which any hedging or
other transaction or series of transactions has been entered into with respect to the shares of capital stock of the Company by or on behalf
of such stockholder and by or on behalf of such beneficial owner, and the extent to which any other agreement, arrangement or
understanding has been made, the effect or intent of which is to increase or decrease the voting power of such stockholder and such
beneficial owner with respect to shares of capital stock of the Company, (y) a representation that the stockholder is a holder of record of
stock of the Company entitled to vote at such meeting and intends to appear in person or by proxy at the meeting to propose such business
or nomination, and (z) a representation whether the stockholder or the beneficial owner, if any, intends or is part of a group that intends
(i) to deliver a proxy statement and/or form of proxy to holders of at least the percentage of the Company’s outstanding capital stock
required to approve or adopt the proposal or elect the nominee or (ii) otherwise to solicit proxies from stockholders in support of such
proposal or nomination.
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The Company may require any proposed nominee to furnish such other information as it may reasonably require to determine (x) the

eligibility of such proposed nominee to serve as a director, and (y) whether such nominee qualifies as an “independent director” or “audit committee
financial expert” under applicable law, securities exchange rule or regulation, or any publicly-disclosed corporate governance guideline or
committee charter of the Company.

 
(iii) Notwithstanding anything in the second sentence of paragraph (a)(ii) of this Section 3.04 to the contrary, in the event that the number

of directors to be elected to the Board of Directors of the Company at an annual meeting is increased and there is no public announcement by the
Company naming all of the nominees for director or specifying the size of the increased Board of Directors at least one hundred (100) days prior to
the first anniversary of the preceding year’s annual meeting, a stockholder’s notice required by this Section 3.04 shall also be considered timely, but
only with respect to nominees for any new positions created by such increase, if it shall be delivered to the Secretary of the Company at the



principal office of the Company not later than the close of business on the tenth (10th) day following the day on which such public announcement
is first made by the Company.

 
(b)        Special Meetings of Stockholders. Only such business shall be conducted at a special meeting of stockholders as shall have been

brought before the meeting pursuant to the Company’s notice of meeting. Nominations of persons for election to the Board of Directors may be
made at a special meeting of stockholders at which directors are to be elected pursuant to the Company’s notice of meeting (l) by or at the
direction of the Board of Directors or any duly authorized committee thereof or (2) provided that the Board of Directors or any duly authorized
committee thereof has determined that directors shall be elected at such meeting, by any stockholder of the Company who is a stockholder of
record at the time the notice provided for in this Section 3.04 is delivered to the Secretary of the Company, who is entitled to vote at the meeting
and upon such election, and who complies with the notice procedures set forth in this Section 3.04. In the event the Company calls a special
meeting of stockholders for the purpose of electing one or more directors to the Board of Directors, any such stockholder entitled to vote in such
election of directors may nominate a person or persons (as the case may be) for election to such position(s) as specified in the Company’s notice
of meeting, if the stockholder’s notice is in the same form as required by paragraph (a)(ii) of this Section 3.04 and is delivered to the Secretary at
the principal office of the Company not earlier than the close of business on the one hundred twentieth (120th) day prior to such special meeting
and not later than the close of business on the later of the ninetieth (90th) day prior to such special meeting or the tenth (10th) day following the
day on which public announcement is first made of the date of the special meeting and of the nominees proposed by the Board of Directors to be
elected at such meeting. In no event shall the public announcement of an adjournment or postponement of a special meeting commence a new
time period (or extend any time period) for the giving of a stockholder’s notice as described above.

 
(c)         General.

 
(i)Only such persons who are nominated in accordance with the procedures set forth in this Section 3.04 shall be eligible to be elected at an

annual or special meeting of stockholders of the Company to serve as directors and only such business shall be conducted at a meeting of
stockholders as shall have been brought before the meeting in accordance with the procedures set forth in this Section 3.04. Except as otherwise
provided by law, the chairman of the meeting shall have the power and duty (A) to determine whether a nomination or any business proposed to be
brought before the meeting was made or proposed, as the case may be, in accordance with the procedures set forth in this Section 3.04 and (B) if any
proposed nomination or business was not made or proposed in compliance with this Section 3.04, to declare that such nomination shall be
disregarded or that such proposed business shall not be transacted. Notwithstanding the foregoing provisions of this Section 3.04, unless otherwise
required by law, if the stockholder (or a qualified
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representative of the stockholder) does not appear at the annual or special meeting of stockholders of the Company to present a nomination or
proposed business, such nomination shall be disregarded and such proposed business shall not be considered, notwithstanding that proxies in respect
of such vote may have been received by the Company. For purposes of this Section 3.04, to be considered a qualified representative of the
stockholder, a person must be authorized by a writing executed by such stockholder or an electronic transmission delivered by such stockholder to
act for such stockholder as proxy at the meeting of stockholders and such person must produce such writing or electronic transmission, or a reliable
reproduction of the writing or electronic transmission, at the meeting of stockholders.

 
(ii) For purposes of this Section 3.04, “public announcement” shall include disclosure in a press release reported by the Dow Jones News

Service, Associated Press, or comparable national news service or in a document publicly filed by the Company with the United States Securities
and Exchange Commission pursuant to Section 13, 14, or 15(d) of the Exchange Act.

 
Nothing in this Section 3.04 shall be deemed to affect any rights of stockholders to request inclusion of proposals or nominations in the

Company’s proxy statement pursuant to Rule 14a-8 (or any successor thereto) promulgated under the Exchange Act.
 

3.05.                   Fixing of Record Date. For the purpose of determining stockholders entitled to notice of or to vote at any meeting of stockholders or any
adjournment thereof, or in order to make a determination of stockholders for any other proper purpose, the Board of Directors may fix a date as the
record date, which record date shall not precede the date upon which the resolution fixing the record date is adopted by the Board of Directors. In the
case of determining stockholders entitled to notice of or to vote at any meeting of stockholders or any adjournment thereof, such record date shall
not be more than sixty (60) days nor less than ten (10) days prior to the date of such meeting. In the case of determining stockholders entitled to
receive payment of any dividend or other distribution or allotment of any rights or the stockholders entitled to exercise any rights in respect of any
change, conversion or exchange of stock, or for the purpose of any other lawful action, the record date shall be not more than sixty (60) days prior to
such action. If no record date is so fixed by the Board of Directors, the record date for the determination of stockholders shall be as provided in the
Delaware General Corporation Law.

 
When a determination of stockholders entitled to notice of or to vote at any meeting of stockholders has been made as provided in this Section, such

determination shall apply to any adjournment thereof, unless the Board of Directors fixes a new record date.
 

3.06.                     Stockholder List. The officer who has charge of the stock ledger of the Company shall make, at least ten (10) days before every meeting of
stockholders, a complete list of the stockholders entitled to vote at the meeting, arranged in alphabetical order, and showing the address and the number of
shares registered in the name of each. The stockholder list shall be available for inspection by any stockholder, for any purpose germane to the meeting for a
period of at least ten (10) days prior to the meeting: (i) on a reasonably accessible electronic network, provided that the information required to gain access to
such list is provided with the notice of the meeting, or (ii) during ordinary business hours, at the principal place of business of the Company. If the meeting is
to be held at a place, then the list shall also be produced and kept at the time and place of the meeting during the whole time thereof, and may be inspected by
any stockholder who is present. If the meeting is to be held solely by means of remote communication, then the list shall also be open to the examination of
any stockholder during the whole time of the meeting on a reasonably accessible electronic network, and the information required to access such list shall be
provided with the notice of the meeting. Except as otherwise provided by law, failure to comply with this section shall not affect the validity of any action
taken at the meeting.
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3.07.                     Stockholder Quorum and Voting Requirements. Unless otherwise provided in the Certificate or required by law,
 

(a)                                 a majority of the shares entitled to vote, present in person or represented by proxy, shall constitute a quorum at a
meeting of stockholders;

 
(b)                                 in all matters other than the election of directors, the affirmative vote of the majority of shares present in person

or represented by proxy at a meeting and entitled to vote on the subject matter shall be at the act of the stockholders;
 

(c)                                  directors shall be elected by a plurality of the votes of the shares present in person or represented by proxy at a
meeting and entitled to vote on the election of directors; and

 
(d)                                 where a separate vote by a class or classes is required, a majority of the outstanding shares of such class or

classes, present in person or represented by proxy, shall constitute a quorum entitled to take action with respect to that vote on that matter
and the affirmative vote of the majority of shares of such class or classes present in person or represented by proxy at the meeting shall be
the act of such class.

 
Except as provided below, voting will be by ballot on any question as to which a ballot vote is demanded prior to the time the voting begins by any

person entitled to vote on such question; otherwise, a voice vote will suffice. No ballot or change of vote will be accepted after the polls have been declared
closed following the ending of the announced time for voting.
 

3.08.                     Proxies. At all meetings of stockholders, a stockholder may vote in person or by proxy duly executed in writing by the stockholder or the
stockholder’s duly authorized attorney-in-fact. Such proxy shall comply with law and shall be filed with the Secretary of the Company or other person
authorized to tabulate votes before or at the time of the meeting. No proxy shall be valid after free (3) years from the date of its execution unless otherwise
provided in the proxy. The burden of proving the validity of any undated, irrevocable, or otherwise contested proxy at a meeting of the stockholders will rest
with the person seeking to exercise the same. If authorized by the Board of Directors, any requirement of a written ballot shall be satisfied by a ballot
submitted by electronic transmission transmitted by a stockholder or by such stockholder’s duly authorized attorney-in-fact, provided that any such electronic
transmission must either set forth or be submitted with information from which it can be determined that the electronic transmission was authorized by the
stockholder or the proxy holder.
 

3.09.                     Voting of Shares. Unless otherwise provided in the Certificate or the Delaware General Corporation Law, each outstanding share entitled to
vote shall be entitled to one (l) vote upon each matter submitted to a vote at a meeting of stockholders.
 

3.10.                     Election Inspectors. The Board of Directors, in advance of any meeting of the stockholders, may, and shall if required by law, appoint an
election inspector or inspectors to act at such meeting (and at any adjournment thereof). If an election inspector or inspectors are not so appointed, the
chairman of the meeting may, and shall if required by law, make such appointment. If any person appointed as an inspector fails to appear or to act, a
substitute may be appointed by the chairman of the meeting. If appointed, the election inspector or inspectors (acting through a majority of them if there be
more than one) will determine the number of shares outstanding, the authenticity, validity, and effect of proxies, the credentials of persons purporting to be
stockholders or persons named or referred to in proxies, and the number of shares represented at the meeting in person and by proxy; will receive and count
votes, ballots, and consents and announce the results thereof; will hear and determine all challenges and questions pertaining to proxies and voting; and, in
general, will perform such acts as may be required by law or proper to conduct elections and voting with complete fairness to all stockholders. No such
election inspector need be a stockholder of the Company.
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3.11.                     Organization and Conduct of Meetings. Each meeting of the stockholders will be called to order and thereafter chaired by the Chairman of

the Board of Directors if there is one, or, if not, or if the Chairman of the Board is absent or so requests, then by the President, or if both the Chairman of the
Board and the President are unavailable, then by such other officer of the Company or such stockholder as may be appointed by the Board of Directors. The
Company’s Secretary or in his or her absence, an Assistant Secretary will act as secretary of each meeting of the stockholders. If neither the Secretary nor an
Assistant Secretary is in attendance, the chairman of the meeting may appoint any person (whether a stockholder or not) to act as secretary for the meeting.
After calling a meeting to order, the chairman thereof may require the registration of all stockholders intending to vote in person and the filing of all proxies
with the election inspector or inspectors, if one or more have been appointed (or, if not, with the secretary of the meeting). After the announced time for such
filing of proxies has ended, no further proxies or changes, substitutions, or revocations of proxies will be accepted. If directors are to be elected, a tabulation
of the proxies so filed will, if any person entitled to vote in such election so requests, be announced at the meeting (or adjournment thereof) prior to the
closing of the election polls. Absent a showing of bad faith on his or her part, the chairman of a meeting will, among other things, have absolute authority to
fix the period of time allowed for the registration of stockholders and the filing of proxies, to determine the order of business to be conducted at such meeting,
and to establish reasonable rules for expediting the business of the meeting and preserving the orderly conduct thereof (including any informal, or question
and answer portions thereof).
 

3.12.                     Stockholder Approval or Ratification. The Board of Directors may submit any contract or act for approval or ratification of the stockholders
at a duly constituted meeting of the stockholders. Except as otherwise required by law, if any contract or act so submitted is approved or ratified by a majority
of the votes cast thereon at such meeting, the same will be valid and as binding upon the Company and all of its stockholders as it would be if it were the act
of its stockholders.
 

3.13.                     Action Without a Meeting. No action shall be taken by the stockholders except at an annual or special meeting of stockholders called in
accordance with these Bylaws, and no action shall be taken by the stockholders by written consent without a meeting.
 

3.14.                     Informalities and Irregularities. All informalities or irregularities in any call or notice of a meeting of the stockholders or in the areas of
credentials, proxies, quorums, voting, and similar matters, will be deemed waived ifno objection is made at the meeting.
 

3.15.                     Participation by Remote Communication. If authorized by the Board of Directors in its sole discretion, and subject to such guidelines and
procedures as the Board of Directors may adopt, stockholders and proxyholders not physically present at any annual or special meeting of stockholders may,
by means of remote communication:
 

(a)                         Participate in any annual or special meeting of stockholders; and



 
(b)                         Be deemed present in person and vote at an annual or special meeting of stockholders, whether such meeting is to be held

at a designated place or solely by means of remote communication, provided that (i) the Company shall implement reasonable measures to verify
that each person deemed present and permitted to vote at the meeting by means of remote communication is a stockholder or proxyholder, (ii) the
Company shall implement reasonable measures to provide such stockholders and proxyholders a reasonable opportunity to participate in the
meeting and to vote on matters submitted to the stockholders, including an opportunity to read or hear the proceedings of the meeting substantially
concurrently with such proceedings, and (iii) if any stockholder or proxyholder votes or takes other action at the meeting by means of remote
communication, a record of such vote or other action shall be maintained by the Company.

 
IV. BOARD OF DIRECTORS

 
4.01. General Powers. The business and affairs of the Company shall be managed by or under the direction of the Board of Directors.
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4.02. Number. Tenure. and Oualification of Directors. Unless otherwise provided in the Certificate, the authorized number of directors shall be set by a

resolution of the Board of Directors. The number of directors shall be fixed at nine. The directors will regularly be elected at each annual meeting of the
stockholders, but directors may be elected at any other meeting of the stockholders. Each director shall hold office until his/her successor shall have been elected
and qualified or until his/her earlier resignation or removal. Unless required by the Certificate, directors do not need to be residents of the State of Delaware or
stockholders of the Company.
 

4.03.                     Regular Meetings of the Board of Directors. A regular annual meeting of the Board of Directors is to be held as soon as practicable after the
adjournment of each annual meeting of the stockholders, either at the place of the stockholders meeting or at such other place as the directors elected at the
stockholders meeting may have been informed of at or prior to the time of their election. Additional regular meetings may be held at regular intervals at such
places and at such times as the Board of Directors may determine.
 

4.04. Special Meetings of the Board of Directors. Special meetings of the Board of Directors may be held whenever and wherever called for by the
Chairman of the Board, the President, or the number of directors that would be required to constitute a quorum.
 

4.05. Notice of. and Waiver of Notice for. Directors Meetings. No notice need be given of regular meetings of the Board of Directors. Notice of the
time and place (but not necessarily the purpose or all of the purposes) of any special meeting will be given to each director in person or by telephone, or via
mail, electronic mail or facsimile transmission. Notice to any director of any such special meeting will be deemed given sufficiently in advance when (i), if
given by mail, the same is deposited in the United States mail at least four (4) days before the meeting date, with postage thereon prepaid, (ii), if given by
facsimile transmission or electronic mail, the same is transmitted at least 24 hours prior to the convening of the meeting, or (iii), if personally delivered
(including by overnight courier) or given by telephone, the same is handed, or the substance thereof is communicated over the telephone to the director or to
an adult member of his or her office staff or household, at least 24 hours prior to the convening of the meeting. Any director may waive notice of any meeting
and any adjournment thereof at any time before, during, or after it is held, as provided by law. Except as provided in the next sentence below, the waiver must
be in writing, signed by the director entitled to the notice, or by electronic transmission from the person entitled to the notice, and filed with the minutes or
corporate records. The attendance of a director at a meeting shall constitute a waiver of notice of such meeting, except when the person attends a meeting for
the express purpose of objecting, at the beginning of the meeting, to the transaction of any business because the meeting is not lawfully called or convened.
 

4.06. Director Quorum. A majority of the total number of directors then in office shall constitute a quorum for the transaction of business at any
meeting of the Board of Directors, unless the Certificate requires a greater number.
 

4.07. Directors. Manner of Acting.
 

(a)                                 The affirmative vote of a majority of the directors present at a meeting at which a quorum is present shall be the act of the Board of
Directors unless the Certificate or these Bylaws require a greater percentage and except as otherwise required by law.
 

(b)                                 Unless the Certificate provides otherwise, any or all directors may participate in a regular or special meeting by, or conduct the
meeting through the use of, conference telephone or other communications equipment by means of which all persons participating in the meeting may hear
each other, in which case any required notice of such meeting may generally describe the arrangements (rather than or in addition to the place) for the holding
thereof. A director participating in a meeting by this means is deemed to be present in person at the meeting.
 

(c)                                  A director who is present at a meeting of the Board of Directors or a committee of the Board of Directors when corporate action is
taken is deemed to have assented to the action taken unless: (l) the director objects at the beginning of the meeting (or promptly upon his/her arrival) to
holding it or transacting business at the meeting; or (2) his/her dissent or abstention from the action taken is entered in the minutes of the meeting; or
(3) he/she delivers written notice of his/her dissent or abstention to the presiding officer of the meeting before its adjournment or to the Company before 5:00
p.m. on the next business day after the meeting. The right of dissent or abstention is not available to a director who votes in favor of the action taken.
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4.08.                     Director Action Without a Meeting. Unless the Certificate provides otherwise, any action required or permitted to be taken by the Board of

Directors at a meeting may be taken without a meeting if the action is taken by unanimous consent of the Board of Directors as evidenced by one (1) or more
written consents describing the action taken, signed by each director, or by electronic transmission in accordance with law, and filed with the minutes or
proceedings of the Board of Directors.
 

4.09.                     Removal of Directors by Stockholders. Except as limited by the Certificate or by law, any director or the entire Board of Directors may be
removed with or without cause, by the holders of a majority of the shares entitled to vote at an election of directors; provided, that if directors may be elected
by cumulative voting, if less than the entire Board of Directors is to be removed, no director may be removed without cause if the votes cast against removal
of such director would be sufficient to elect such director if voted cumulatively (without regard to whether shares may otherwise be voted cumulatively) at an
election of the entire Board of Directors.



 
4.10.                     Board of Director Vacancies. Unless the Certificate provides otherwise and except as otherwise provided by law, any vacancy or newly

created directorship may be filled by a majority of the directors then in office, although less than a quorum, or by a sole remaining director.
 

4.11.                     Director Compensation. Unless otherwise provided in the Certificate, by resolution of the Board of Directors, each director may be paid
his/her expenses, if any, of attendance at each meeting of the Board of Directors or any committee thereof, and may be paid a stated salary as director or a
fixed sum for attendance at each meeting of the Board of Directors or any committee thereof, or both. No such payment shall preclude any director from
serving the Company in any capacity and receiving compensation therefor.
 

4.12.                     Director Committees.
 

(a)                                 Creation of Committees. Unless the Certificate provides otherwise, the Board of Directors may create one (l) or more committees
and appoint members of the Board of Directors to serve on them. Each committee shall have one (l) or more members, who serve at the pleasure of the Board
of Directors. The Chairman of the Board is an ex-officio member of each committee and, unless not permitted by law, any securities exchange rule or
regulation or any committee charter of the Company, may attend all committee meetings, although he/she will only receive compensation if he/she is an
appointed member of such committee.
 

(b)                                 Selection of Members. The creation of a committee and appointment of members to it shall be approved by the greater of (l) a
majority of all the directors in office when the action is taken or (2) the number of directors required by the Certificate to take such action. The Board of
Directors may designate one or more directors as alternate members of any committee, who may replace any absent or disqualified member at any meeting of
the committee. In the absence or disqualification of any member of a committee, the member or members thereof present at any meeting and not disqualified
from voting, whether or not he/she or they constitute a quorum, may unanimously appoint another member of the Board of Directors to act at the meeting in
the place of any such absent or disqualified member.
 

(c)                                  Required Procedures. Sections 4.03 through 4.08 of this Article IV, which govem meetings, action without meetings, notice and
waiver of notice, and quorum and voting requirements of the Board of Directors, apply to committees and their members.
 

(d)                                 Authority. Unless limited by the Certificate and except to the extent limited by law, each committee may exercise those aspects of
the authority of the Board of Directors which the Board of Directors confers upon such committee in the resolution creating the committee.
 

4.13. Director Resignations. Any director or committee member may resign from his or her office at any time by written notice or electronic
transmission delivered to the Company as required by law. Any such resignation will be effective upon its receipt unless some later time is therein fixed, and
then from that time. The acceptance of a resignation will not be required to make it effective.
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V. OFFICERS

 
5.01. Number of Officers. The officers of the Company shall be designated by the Chief Executive Officer, each of whom shall be ratified by the

Board of Directors. If specifically authorized by the Board of Directors, an officer may appoint one (1) or more other officers or assistant officers. The same
individual may simultaneously hold more than one (l) office in the Company.

 
5.02. Appointment and Term of Office. The Officers of the Company shall be appointed by the Chief Executive Officer for a term as determined by

the Board of Directors. The designation of a specified term grants to the officer no contract rights, and the Chief Executive Officer can remove the officer at
any time prior to the termination of such term. If no term is specified, an officer of the Company shall hold office until he or she resigns, dies, or until he or
she is removed in the manner provided by law or in Section 5.03 of this Article V. The regular election or ratification of officers will take place at each annual
meeting of the Board of Directors, but ratification of officers may be held at any other meeting of the Board.

 
5.03. Resignation and Removal of Officers. An officer may resign at any time by delivering written notice to the Company. A resignation is effective

when the notice is delivered unless the notice specifies a later effective date or event. Any officer may be removed by the Chief Executive Officer at any time,
with or without cause. Such removal shall be without prejudice to the contract rights, if any, of the person so removed. Appointment of an officer shall not of
itself create contract rights.

 
5.04. Duties of Officers. Officers of the Company shall have authority to perform such duties as may be prescribed from time to time by law, in these

Bylaws, or by the Board of Directors.  Each officer of the Company (in the order designated herein or by the Board) will be vested with all of the powers and
charged with all of the duties of his or her superior officer in the event of such superior officer’s absence, death, or disability.

 
5.05. Bonds and Other Requirements. The Board of Directors may require any officer to give bond to the Company (with sufficient surety and

conditioned for the faithful performance of the duties of his or her office) and to comply with such other conditions as may from time to time be required of
him or her by the Board of Directors.

 
5.06. Chairman of the Board. The Board of Directors may elect a Chairman to serve as a general executive officer of the Company, and, if

specifically designated as such by the Board of Directors, as the President of the Company. If elected, the Chairman will preside at all meetings of the Board
of Directors and be vested with such other powers and duties as the Board of Directors may from time to time delegate to him or her.
 

5.07. Salaries. The salaries of the executive officers of the Company shall be fixed from time to time by the Board of Directors or the Compensation
Committee as required by law or regulation. No officer will be prevented from receiving a salary by reason of the fact that he or she is also a director of the
Company.
 

5.08. Additional Appointments. In addition to the officers contemplated in this Article V, the Board of Directors may appoint other agents of the
Company with such authority to perform such duties as may be prescribed from time to time by the Board of Directors.
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VI. CERTIFICATES FOR SHARES AND THEIR TRANSFER

 
6.01.                     Certificates for Shares.

 
(a)                                 Content. Certificates representing shares of the Company shall, at a minimum, state on their face the name of the issuing

corporation and that it is formed under the laws of the State of Delaware, the name of the person to whom issued, and the number and class of shares and the
designation of the series, if any, the certificate represents.
 

The shares of the Corporation shall be represented by certificates, provided that the Board may provide by resolution or resolutions that some or all of any or
all classes or series of the Corporation’s stock shall be uncertificated shares. Any such resolution shall not apply to shares represented by a certificate until
such certificate is surrendered to the Corporation. Every holder of stock in the Corporation represented by certificates shall be entitled to have a certificate
signed by, or in the name of, the Corporation by the Chairman of the Board, if any, or by the President or any Vice President, and by the Treasurer, if any, or
an Assistant Treasurer, if any, or the Secretary or an Assistant Secretary, if any, of the Corporation, representing the number of shares registered in certificate
form. Any or all of the signatures on the certificate may be a facsimile signature. In case any officer, transfer agent or registrar who has signed or whose
facsimile signature has been placed upon a certificate shall have ceased to be such officer, transfer agent or registrar before such certificate is issued, it may be
issued by the Corporation with the same effect as if such person were such officer, transfer agent or registrar at the date of issuance.
 
Each certificate for shares shall be consecutively numbered or otherwise identified and will exhibit such information as may be required by law.  If a supply
of unissued certificates bearing the facsimile signature of a person remains when that person ceases to hold the office of the Company indicated on such
certificates or ceases to be the transfer agent or registrar of the Company, they may still be issued by the Company and countersigned, registered, issued, and
delivered by the Company’s transfer agent and/or registrar thereafter, as though such person had continued to hold the office indicated on such certificate.
 

(b)                                 Legend as to Class or Series. If the Company is authorized to issue different classes of shares or different series within a class, the
powers, designations, preferences, and relative, participating, optional, or other special rights applicable to each class or series and the qualifications,
limitations, or restrictions of such preference and/or rights shall be set forth in full or summarized on the front or back of each certificate as required by law.
Alternatively, each certificate may state on its front or back that the Company will furnish a stockholder this information on request and without charge.
 

(c)                                  Stockholder List. The name and address of the person to whom shares are issued, with the number of shares and date of issue, shall
be entered on the stock transfer books of the Company.
 

(d)                                 Lost Certificates. In the event of the loss, theft, or destruction of any certificate representing shares of the Company or of any
predecessor corporation, the Company may issue (or, in the case of any such shares as to which a transfer agent and/or registrar have been appointed, may
direct such transfer agent and/or registrar to countersign, register, and issue) a new certificate, and cause the same to be delivered to the registered owner of
the shares represented thereby; provided that such owner shall have submitted such evidence showing the circumstances of the alleged loss, theft, or
destruction, and his, her, or its ownership of the certificate, as the Company considers satisfactory, together with any other facts that the Company considers
pertinent; and further provided that, if so required by the Company, the owner shall provide a bond or other indemnity in form and amount satisfactory to the
Company (and to its transfer agent and/or registrar, if applicable).
 

6.02.                    Registration of the Transfer of Shares. Registration of the transfer of shares of the Company shall be made only on the stock transfer books
of the Company.  In order to register a transfer, the record owner shall surrender the shares to the Company for cancellation, properly endorsed by the
appropriate person or persons with reasonable assurances that the endorsements are genuine and effective. Unless the Company has established a procedure
by which a beneficial owner of shares held by a nominee is to be recognized by the Company as the owner, the Company will be entitled to treat the
registered owner of any share of the capital stock of the Company as the absolute owner thereof and, accordingly, will not be bound to recognize any
beneficial, equitable, or other claim to, or interest in, such share on the part of any other person, whether or not it has notice thereof, except as may expressly
be provided by applicable law.
 

6.03.                    Shares Without Certificates. The Board of Directors may authorize the issuance of uncertificated shares by the Company and may prescribe
procedures for the issuance and registration of transfer thereof and with respect to such other matters as the Board of Directors shall deem necessary or
appropriate.
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VII. DISTRIBUTIONS

 
7.01. Distributions. Subject to such restrictions or requirements as may be imposed by applicable law or the Company’s Certificate or as may

otherwise be binding upon the Company, the Board of Directors may from time to time declare, and the Company may pay or make, dividends or other
distributions to its stockholders.
 

VIII. CORPORATE SEAL
 

8.01. Corporate Seal. The Board of Directors may provide for a corporate seal of the Company that will have inscribed thereon any designation
including the name of the Company, Delaware as the state of incorporation, the year of incorporation, and the words “Corporate Seal.”
 

IX. INDEMNIFICATION AND INSURANCE
 

9.01. Indemnification. (a) The Company shall indemnify’ any person who was or is a party or is threatened to be made a party to any threatened,
pending or completed action, suit or proceeding, whether civil, criminal, administrative or investigative (other than an action by or in the right of the
Company) by reason of the fact that the person is or was a director, officer, employee or agent of the Company, or is or was serving at the request of the
Company as a director, officer, employee or agent of another corporation, partnership, joint venture, trust or other enterprise, against expenses (including
attorneys’ fees), judgments, fines and amounts paid in settlement actually and reasonably incurred by the person in connection with such action, suit or
proceeding if the person acted in good faith and in a manner the person reasonably believed to be in, or not opposed to, the best interests of the Company, and,
with respect to any criminal action or proceeding, had no reasonable cause to believe the person’s conduct was unlawful. The termination of any action, suit



or proceeding by judgment, order, settlement, conviction, or upon a plea of nolo contendere or its equivalent, shall not, of itself, create a presumption that the
person did not act in good faith and in a manner which the person reasonably believed to be in or not opposed to the best interests of the Company, and, with
respect to any criminal action or proceeding, had reasonable cause to believe that the person’s conduct was unlawful.
 

(b)                                 The Company shall indemnify any person who was or is a party or is threatened to be made a party to any threatened, pending or
completed action or suit by or in the right of the Company to procure a judgment in its favor by reason of the fact that the person is or was a director, officer,
employee or agent of the Company, or is or was serving at the request of the Company as a director, officer, employee or agent of another corporation,
partnership, joint venture, trust or other enterprise against expenses (including attorneys’ fees) actually and reasonably incurred by the person in connection
with the defense or settlement of such action or suit if the person acted in good faith and in a manner the person reasonably believed to be in or not opposed to
the best interests of the Company and except that no indemnification shall be made in respect of any claim, issue or matter as to which such person shall have
been adjudged to be liable to the Company unless and only to the extent that the Court of Chancery of the State of Delaware or the court in which such action
or suit was brought shall determine upon application that, despite the adjudication of liability but in view of all the circumstances of the case, such person is
fairly and reasonably entitled to indemnity for such expenses which the Court of Chancery or such other court shall deem proper.
 

(c)                                  To the extent that a present or former director or officer of the Company has been successful on the merits or otherwise in defense
of any action, suit or proceeding referred to in Sections 9.01 (a) and (b) of these Bylaws, or in defense of any claim, issue or matter therein, such person shall
be indemnified against expenses (including attomeys’ fees) actually and reasonably incurred by such person in connection therewith.
 

(d)                                 Any indemnification under Sections 9.01(a) and (b) of these Bylaws (unless ordered by a court) shall be made by the Company
only as authorized in the specific case upon a determination that indemnification of the present or former director, officer, employee or agent is proper in the
circumstances because the person has met the applicable standard of conduct set forth in Sections 9.01 (a) and (b) of these Bylaws. Such determination shall
be made, with respect to a person who is a director or officer at the time of such determination, (i) by a majority vote of the directors who are not parties to
such action, suit or proceeding, even though less than a quorum, or (ii) by a committee of such directors designated by majority vote of such directors, even
though less than a quorum, or (iii) if there are no such directors, or if such directors so direct, by independent legal counsel in a written opinion, or (iv) by the
stockholders of the Company.
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(e)                                  Expenses (including attorneys’ fees) incurred by an officer or director in defending any civil, criminal, administrative or

investigative action, suit or proceeding shall be paid by the Company in advance of the final disposition of such action, suit or proceeding, provided that the
payment of any such expenses incurred by such officer or director shall be made only upon receipt of an undertaking by or on behalf of such director or
officer to repay such amount if it shall ultimately be determined that such person is not entitled to be indemnified by the Company pursuant to this Article IX.
 

(f) The indemnification and advancement of expenses provided by, or granted pursuant to, the other Sections of this Article IX shall not be
deemed exclusive of any other rights to which those seeking indemnification or advancement of expenses may be entitled under any law, bylaw, agreement, vote
of stockholders or disinterested directors or otherwise, both as to action in such person’s official capacity and as to action in another capacity while holding such
office. All rights to indemnification under this Article IX shall be deemed to be a contact between the Company and each director, officer, employee or agent of
the Company who serves or served in such capacity or is or was serving at the request of the Company as a director, officer, employee or agent of another
corporation or of a partnership, joint venture, trust, enterprise or nonprofit entity at any time while this Article IX is in effect.
 

(g)                                  Any person who after the date of the adoption of this provision becomes or remains a director, officer, employee or agent of the
Company or who, while a director, officer, employee or agent of the Company, becomes or remains at the request of the Company a director, officer,
employee or agent of another corporation or of a partnership, joint venture, trust, enterprise or nonprofit entity, shall be conclusively presumed to have relied
on the rights to indemnity, advance of expenses and other rights contained in this Article IX in entering into or continuing such service. The rights to
indemnification and to the advancement of expenses conferred in this Article IX shall apply to claims made against any such person arising out of acts or
omissions which occurred or occur both prior and subsequent to the adoption hereof. The indemnification and advancement of expenses provided by, or
granted pursuant to, this Article IX shall, unless otherwise provided when authorized or ratified, continue as to a person who has ceased to be a director,
officer, employee or agent and shall inure to the benefit of the heirs, executors and administrators of such a person.
 

(h)                                 If this Article IX or any portion hereof shall be invalidated on any ground by any court of competent jurisdiction, then the
Company shall nevertheless indemnify each person entitled to indemnification under Section 9.01(a) as to all expense, liability and loss (including attorneys’
fees and related disbursements, judgments, fines, ERISA excise taxes and penalties, penalties and amounts paid or to be paid in settlement) actually and
reasonably incurred and suffered by such person and for which indemnification is available to such person pursuant to this Article IX to the full extent
permitted by any applicable portion of this Article IX that shall not have been invalidated and to the full extent permitted by applicable law.
 

(i)                                     The Company’s obligation, if any, to indemnify any person who was or is serving at its request as a director, officer, employee or
agent of another corporation, partnership, joint venture, trust, enterprise, or nonprofit entity shall be reduced by any amount such person may collect as
indemnification from such other corporation, parrtership, joint venture, trust, enterprise or nonprofit entity.
 

(j)                                    Any repeal or modification of the foregoing provisions of this Article IX shall not adversely affect any right or protection under
this Article IX of any person in respect of any act or omission occurring prior to the time of such repeal or modification.
 

(k)                                 In the event of payment under this Article IX, the Company shall be subrogated to the extent of such payment to all of the rights of
recovery of the director, officer, employee or agent (under any insurance policy or otherwise), who shall execute all papers required and shall do everything
necessary to secure such rights, including the execution of such documents necessary to enable the Company to effectively bring suit to enforce such rights.
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(l)                                     The director, officer, employee or agent shall promptly notify the Company in writing upon being served with any summons,

citation, subpoena, complaint, indictment, information or other document relating to any matter which may be subject to indemnification or reimbursement of
expenses covered by this Article IX. As a condition to indemnification or reimbursement of expenses, any demand for payment by such director, officer,



employee or agent hereunder shall be in writing and shall provide an accounting of the amounts to be paid by Company (which shall include detailed invoices
and other relevant documentation).
 

(m)                             For purposes of this Article IX, references to ‘the Company” shall include, in addition to the resulting corporation, any constituent
corporation (including any constituent of a constituent) absorbed in a consolidation or merger which, if its separate existence had continued, would have had
power and authority to indemnify its directors, officers, and employees or agents so that any person who is or was a director, officer, employee or agent of
such constituent corporation, or is or was serving at the request of such constituent corporation as a director, fficer, employee or agent of another corporation,
partnership, joint venture, trust or other enterprise, shall stand in the same position under the provisions of this Article IX with respect to the resulting or
surviving corporation as such person would have with respect to such constituent corporation if its separate existence had continued.
 

(n)                                 For purposes of this Article IX, references to “other enterprises” shall include employee benefit plans; references to “fines” shall
include any excise taxes assessed on a person with respect to an employee benefit plan; and references to “serving at the request of the Company” shall
include any service as a director, officer, employee or agent of the Company which imposes duties on, or involves service by, such director, officer, employee
or agent with respect to an employee benefit plan, its participants, or beneficiaries; and a person who acted in good faith and in a manner such person
reasonably believed to be in the interest of the participants and beneficiaries of an employee benefit plan shall be deemed to have acted in a manner “not
opposed to the best interests of the Company” as referred to in this Article IX.
 

9.02 Insurance for Indemnification. The Company may purchase and maintain insurance on behalf of any person who is or was a director, officer,
employee or agent of the Company, or is or was serving at the request of the Company as a director, officer, employee or agent of another corporation,
partnership, joint venture, -trust or other enterprise against any liability asserted against such person and incurred by such person in any such capacity, or
arising out of such person’s status as such, whether or not the Company would have the power to indemnify such person against such liability under the
provisions of Section 145 of the Delaware General Corporation Law.

 
X. AMENDMENTS

 
10.01. Amendments. The Company’s Board of Directors may amend or repeal the Company’s Bylaws unless the Certificate or the Delaware General

Corporation Law reserve any particular exercise of this power exclusively to the stockholders in whole or part. The Company’s stockholders may amend or
repeal the Company’s Bylaws even though the Bylaws may also be amended or repealed by its Board of Directors.
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CERTIFICATE OF SECRETARY

 
OF

 
WILLDAN GROUP, INC.

 
 

I hereby certify that I am the duly elected and acting Secretary of said Company and that the foregoing Bylaws, comprising 15 pages including this
page, constitute the Amended and Restated Bylaws of said Company as duly adopted by the Board of Directors thereof by action taken with a meeting.
 
 
Dated as of March 7, 2018
 
 
 

/s/ Kate Nguyen
  
 

Kate Nguyen, Secretary
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Exhibit 99.1
 
Willdan Announces New Board and Officer Appointments
 
ANAHEIM, Calif.--(BUSINESS WIRE) -- Willdan Group, Inc. (NASDAQ: WLDN) today announced the appointment of a board member and two
officers. Win Westfall is retiring from the Company’s Board of Directors, and the Board has appointed Debra Coy to fill Mr. Westfall’s seat on the
Board, effective March 14, 2018. With this change, the current board will remain at nine members, with Tom Brisbin serving as Chairman of the
Board.
 
“We’d like to thank Win Westfall for over 20 years of service with Willdan,” said Tom Brisbin, CEO of Willdan.  “In that time, he’s made many
great contributions to our company, serving in roles such as Regional Director, Sr. Vice President of Corporate Relations, President, and Acting
CEO.  He has been a source of steady guidance as Chairman of the Board from 2006 to 2017 and, more recently, as a Board Member.  We are
excited to welcome Debra Coy to our Board of Directors.  Ms. Coy has extensive experience with public- and investor-owned utilities and public
policy.  Her background as an equity analyst and her many relationships within the investment community will provide the board with valuable
insight as we execute our growth strategy.”
 
Additionally, Paul Whitelaw, Willdan’s Senior Vice President of Business Development, and Micah Chen, Willdan’s General Counsel, have been
appointed as corporate officers by the Board of Directors.  These appointments take effect on March 14, 2018, when Marc Tipermas and Frank
G. Tripepi will step down as officers.
 
“We are pleased that Paul Whitelaw and Micah Chen will act as officers on behalf of Willdan,” said Tom Brisbin. “In his 22 years with Willdan,
Mr. Whitelaw has demonstrated an ability to grow our company organically.  While Mr. Chen has only been with us for a few months, he is well
known in the industry and has considerable experience in contract negotiations and dispute resolutions.”
 
About Willdan’s New Appointments:
 
Debra Coy
Currently, Debra Coy is a Partner with XPV Water Partners, the largest water-focused growth equity fund in North America, with primary
responsibility for managing the firm’s external strategic relationships. She has over 20 years of experience as a research analyst on Wall
Street.
 
Paul Whitelaw
Paul Whitelaw joined Willdan Financial in 1996 and has held the role of Regional Vice President for Willdan Energy Solutions and Senior Vice
President for Willdan Energy Solution’s Western Region.  In 2016, he became the Senior Vice President of Business Development for Willdan
Group, Inc. Mr. Whitelaw also serves on the Board of Directors of the California Efficiency and Demand Management Council.
 
Micah Chen
Micah Chen joined Willdan in 2017 as General Counsel.  Previously, he held positions as Vice President in the Construction Group of Willis
Towers Watson and then as Managing Director and Senior Vice President of Aon Corporation, where he managed a team of consultants to
provide integrated approaches to evaluate and develop comprehensive risk management programs to many Top 100 Engineering-News
Record clients.
 

 
About Willdan
Willdan provides professional technical and consulting services, including comprehensive energy efficiency services, for utilities, private
industry, and public agencies throughout the United States. Willdan’s service offerings span a broad range of complementary services,
including energy efficiency and sustainability, engineering, construction management and planning, economic and financial consulting, and
national preparedness and interoperability. Willdan provides integrated technical solutions to extend the reach and resources of its clients and
provides all services through its subsidiaries specialized in each segment. For additional information, visit Willdan’s website at
www.willdan.com.
 
Forward-Looking Statements
Statements in this press release that are not purely historical, including statements regarding Willdan’s intentions, hopes, beliefs, expectations,
representations, projections, estimates, plans or predictions of the future are forward-looking statements within the meaning of the Private
Securities Litigation Reform Act of 1995. The forward-looking statements involve risks and uncertainties including, but not limited to, the risk
that Willdan will not be able to expand its services or meet the needs of customers in markets in which it operates. It is important to note that
Willdan’s actual results could differ materially from those in any such forward-looking statements. Factors that could cause actual results to
differ materially include, but are not limited to, Willdan’s ability to adequately complete projects in a timely manner, Willdan’s ability to compete
successfully in the highly competitive energy efficiency services market, changes in state, local, and regional economies and government
budgets, Willdan’s ability to win new contracts, to renew existing contracts (including with its two primary customers) and to compete effectively
for contract awards through bidding processes and Willdan’s ability to successfully integrate its acquisitions and execute on its growth strategy.
Willdan’s business could be affected by a number of other factors, including the risk factors listed from time to time in Willdan’s reports filed with
the Securities and Exchange Commission, including, but not limited to, the Annual Report on Form 10-K filed for the year ended December 30,
2016 and the Quarterly Report on Form 10-Q for the quarter ended September 29, 2017. Willdan cautions investors not to place undue reliance
on the forward-looking statements contained in this press release. Willdan disclaims any obligation to, and does not undertake to, update or
revise any forward-looking statements in this press release.
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