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Excellent first quarter vs. tough comparison 
§ Revenue $123M
§ Adjusted EBITDA $11M
§ Cash flow from operations $27M

Electrification and energy transition megatrends driving demand for our services

Strong financial position to pursue strategic acquisitions  

+ 19%

+ 12%

+ 56%

Q1’24 Key Takeaways
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25 
Offices in

(including Canada, 
District of Columbia, 
and Puerto Rico)

States

8,100 and

92 Saved

7,700,000
Metric Tons of GHG 
Emissions Avoided

1,610
Employees
(as of March 29, 2024)

Our 
Customers
% by Revenue
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Willdan Transitions Communities To 
Clean Energy & A Sustainable Future

53 GWH

MM
Therms

Commercial 
7%

Government  
46%

Utilities
47%



Project Size

TREND COMMENT

Two new LoadSEER licenses

Strong demand for 
municipal services

Executing strong 2024 
backlog

Trend Comment

Upfront Policy Work Informs Strategy

Engineering

Program Management

Policy,
Data 

Analytics, 
& Software
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Client Description

1. Confidential Eastern IOU LoadSEER Software License

2. Confidential Western IOU LoadSEER Software License

3. Chicago Metropolitan Planning Agency Develop Comprehensive Climate Action Plan

4. Real Estate Investment Firm Optimizing Data Center Locations based on Electric Utility Analysis

5. AT&T Data Center Energy Efficiency Program Replacing Power Supply Systems  

6. Pasadena Water and Power Strategic Plan to Source all Electricity From Carbon-Free Sources

Notable Wins
Since last earnings call
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AI Data Center Load Growth is a 
Game Changer
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Microsoft to invest more than $10 billion on 
renewable energy capacity for data centers

- CNBC

Meta’s $35 Billion 
Bet on AI Fuels the 
Tech Arms Race

- PYMNTS

Apple Intensifies Talks With 
OpenAi for iPhone Generative 
AI Features

- The Business Times

Why AI Software is a game changer for 
productivity in the energy industry

- Fast Company Executive Board

New Amazon $11 billion project will be 
an artificial intelligence data center

- WSBT News

IEA Study Sees AI, 
Cryptocurrency 
Doubling Data 
Center Energy 
Consumption by 
2026

- Data Center Frontier

Generational 
Growth: AI, data 
centers and the 
coming US power 
demand surge

- Goldman Sachs

Data centers, bitcoin and 
EVs send utilities 
scrambling for more power

- CanaryMedia



Electrification of 
cities, buildings 

and transportation

New industrial and 
manufacturing facilities

New AI and crypto driven 
data centers  

Source: 2023 FERC filings Source: Eaton Corp. April 30, 2024 Q1 earnings slides 7

Megatrends contributing to electricity 
demand and load growth

AI is expected to drive more power 
demand from data centers

US forecast peak 
demand increased 
17GWs Y/Y

Data center end market growth

Source: S&P Global Market 
Intelligence; 451 Research; 

S&P Global Commodity Insights

Electricity Load Growth Nearly Doubles
2023 vs. 2022 over the next five years, Source: 2023 FERC Filings



$62M

$69M

Q4-22 Q4-23

$0.32

$0.40

Q4-22 Q4-23

$10M

$11M

Q4-22 Q4-23

+12%
+25%

+12%
$103M

$123M

Q4-22 Q4-23

+19%

Growth attributable to increased performance across all service areas

Q1’24 Results
($ in millions, except for EPS)
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NET DEBT

FREE CASH FLOW TOTAL LIQUIDITY

$50.0

$23.4

$73.4

Unused Credit Line Cash Total

Q1’23 Q1’24

Cash Flow From Operations $17 $27

Less: Capital Expenditures 3 2

Free Cash Flow $14 $25

NET DEBT / ADJUSTED EBITDA TTM

Strong cash flow and reduced leverage provide liquidity for growth and M&A

$50

$47
$97

1.6x
1.1x

$75
$50

12/29/23 3/29/24 3/29/2412/29/23

Balance Sheet & Cash Flow
($ in millions)
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§ Net Revenue between 

§ Adjusted EBITDA between 

§ Adjusted Diluted EPS between

§ Financial Targets assume
§ Full-year effective tax rate of 25%
§ 14.2 million average diluted 

common shares

2024 Financial Targets 
($ in millions, except for EPS)
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Q&A



Q1’23 Q1’24

CONSOLIDATED

Contract Revenue $102.6 $122.5

Subcontractor services & other direct costs 40.9 53.6

Net Revenue 61.7 68.9

ENERGY SEGMENT

Contract Revenue $83.3 $100.7

Subcontractor services & other direct costs 40.1 52.6

Net Revenue 43.2 48.1

ENGINEERING & CONSULTING SEGMENT

Contract Revenue $19.3 $21.7

Subcontractor services & other direct costs 0.8 0.9

Net Revenue 18.5 20.8

Appendix: Reconciliation of Contract to Net Revenue
($ in millions)
Note: totals may not foot due to rounding
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Reconciliation GAAP Net Income to Adjusted EPS

Q1’23 Q1’24

Net Income (Loss) $0.9 $2.9

Stock-based Compensation, net of tax 1.2 1.1

Intangible Amortization, net of tax 2.1 1.5

Adjusted Net Income $4.2 $5.5

Diluted Weighted Average Shares Outstanding 13.470 13.910

Diluted Earnings (Loss) Per Share $0.07 $0.21

Adjusted Diluted EPS $0.32 $0.40

Note: totals may not foot due to rounding
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($ in millions except per share amounts)



Reconciliation GAAP Income to Adjusted EBITDA

Q1’23 Q1’24

Net Income $0.9 $2.9

Interest Expense 2.5 2.1

Income Tax Expense (Benefit) 0.8 1.0

Stock-based Compensation 1.5 1.4

Depreciation and Amortization 4.2 3.6

(Gain) Loss on Sale of Equipment - -

Adjusted EBITDA $9.9 $11.0

Adjusted EBITDA Margin 
(as % of Net Revenue)

16.0% 16.0%

($ in millions)
Note: totals may not foot due to rounding
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